
6LFKHUKHLW�LP�(LQVDW]
3U�IXQJHQ�DQ�HOHNWULVFKHQ�%HWULHEVPLWWHOQ

'5.�/DQGHVYHUEDQG�:HVWIDOHQ�/LSSH �������
$EWHLOXQJ�(LQVDW]GLHQVWH���.DW6 6HLWH���YRQ���6HLWHQ

3U�IXQJHQ�DQ�HOHNWULVFKHQ�%HWULHEVPLWWHOQ

)�U�GLH� UHJHOPl�LJHQ� 3U�IXQJHQ� DQ� HOHNWULVFKHQ�%HWULHEVPLWWHOQ� GHV�'5.� VLQG
IROJHQGH�*UXQGVlW]H�]X�EHDFKWHQ�

�� 'LH� I�U� GLH� '5.�*OLHGHUXQJHQ� ]XVWlQGLJHQ� JHVHW]OLFKHQ� 8QIDOOYHUVLFKHUXQ�
JHQ� �%XQGHVDXVI�KUXQJVEHK|UGH� I�U�8QIDOOYHUVLFKHUXQJ�%$I8�� %HUXIVJHQRV�
VHQVFKDIW� I�U� *HVXQGKHLWVGLHQVW� XQG� :RKOIDKUWVSIOHJH� %*:�� KDEHQ� 8QIDOO�
YHUK�WXQJVYRUVFKULIWHQ�HUODVVHQ��'LHVH�8QIDOOYHUK�WXQJVYRUVFKULIWHQ�VLQG� I�U
GLH�YHUVLFKHUWHQ�$XIJDEHQWUlJHU��DOVR�DOOH�'5.�9HUElQGH��YHUELQGOLFK�

�� (OHNWULVFKH�%HWULHEVPLWWHO�ZHUGHQ�YRP�+HUVWHOOHU�HQWVSUHFKHQG�GHQ�J�OWLJHQ
6LFKHUKHLWVUHJHOQ� SURGX]LHUW�� 1DFK� GHU� 8QIDOOYHUK�WXQJVYRUVFKULIW� �(OHNWUL�
VFKH�$QODJHQ�XQG�%HWULHEVPLWWHO�� �*89������� LVW� DEHU� DXFK�GHU� Å%HWUHLEHU´
�LP� '5.�� .UHLVYHUEDQG� XQG�RGHU� 2UWVYHUHLQ�� YHUSIOLFKWHW�� I�U� UHJHOPl�LJH
:LHGHUKROXQJVSU�IXQJHQ� VHLQHU� HOHNWULVFKHQ� %HWULHEVPLWWHO� ]X� VRUJHQ�� *H�
JHQVWDQG�GHU�3U�IXQJ�VLQG

Í RUWVIHVWH�HOHNWULVFKH�%HWULHEVPLWWHO

Í RUWVYHUlQGHUOLFKH�HOHNWULVFKH�%HWULHEVPLWWHO

Í VWDWLRQlUH�$QODJHQ

Í QLFKWVWDWLRQlUH�$QODJHQ

�� ,Q�GHQ�'XUFKI�KUXQJVDQZHLVXQJHQ�]X�����$EV����1U�����*89�������VLQG�EHL�
VSLHOKDIW� 5LFKWZHUWH� I�U� 3U�IIULVWHQ� JHQDQQW�� GLH� EHL� QRUPDOHQ� %HWULHEV�� XQG
8PJHEXQJVEHGLQJXQJHQ�JHOWHQ�

�� 'LHVH�3U�IIULVWHQ�VLQG�

Í EHL�RUWVIHVWHQ�%HWULHEVPLWWHOQ��LP�%�UR�R��lKQO���
3U�IXQJ�PLQGHVWHQV�DOOH����0RQDWH

Í EHL�RUWVYHUlQGHUOLFKHQ�%HWULHEVPLWWHO��ZLH�]�%��+DQGOHXFKWHQ��/HL�
WXQJVUROOHU�XVZ���
3U�IXQJ�PLQGHVWHQV�DOOH����0RQDWH

�� 'HU� %HWUHLEHU� KDW� GDI�U� ]X� VRUJHQ�� GDVV� GLH� 3U�IXQJHQ� RUGQXQJVJHPl�
GXUFKJHI�KUW� ZHUGHQ�� (U� PXVV� GLH� HUIRUGHUOLFKHQ� RUJDQLVDWRULVFKHQ� 0D��
QDKPHQ� WUHIIHQ��6R�PXVV�HU�]�%�� IHVWOHJHQ��RE�GLH�3U�IXQJHQ�RUWVYHUlQGHUOL�
FKHU�HOHNWULVFKHU�%HWULHEVPLWWHO�GXUFK�HLQH�(OHNWURIDFKNUDIW�RGHU�GXUFK�HLQH
�HOHNWURWHFKQLVFK�XQWHUZLHVHQH�3HUVRQ��GXUFKJHI�KUW�ZHUGHQ�VROOHQ�

�� )�U�GHQ�)DOO��GDVV�GLH�3U�IXQJHQ�GXUFK�HLQH� �HOHNWURWHFKQLVFK�XQWHUZLHVHQH
3HUVRQ��GXUFKJHI�KUW�ZHUGHQ�VROOHQ��KDW�HU�GDI�U�]X�VRUJHQ��GDVV�HLQ�JHHLJ�
QHWHV��PLW�HLQGHXWLJHU��LQ�2UGQXQJ�)HKOHU���$Q]HLJH�DXVJHVWDWWHWHV�3U�IJHUlW
]XU�9HUI�JXQJ�VWHKW��,QVRZHLW�KDW�GHU�%HWUHLEHU�GLH�2UJDQLVDWLRQV���$XVZDKO�
XQG�$XIVLFKWVYHUDQWZRUWXQJ�

�� hEHU� GLH� 3U�IXQJHQ� VLQG� 3U�IXQJVEHULFKWH� DOV� 1DFKZHLV� ]X� I�KUHQ� �]�%�� LP
3U�IEXFK��DOV�.DUWHLNDUWHQ��('9�XQWHUVW�W]WH�'RNXPHQWDWLRQ�RGHU�lKQOLFKHV�

�� 'LH�$XVELOGHU� �6WURPYHUVRUJXQJ� LP�(LQVDW]�� GHV�'5.� VLQG� YRQ� LKUHU� IDFKOL�
FKHQ�4XDOLILNDWLRQ� KHU�PLQGHVWHQV� HOHNWURWHFKQLVFK� XQWHUZLHVHQH�3HUVRQHQ�



6LFKHUKHLW�LP�(LQVDW]
3U�IXQJHQ�DQ�HOHNWULVFKHQ�%HWULHEVPLWWHOQ

������� '5.�/DQGHVYHUEDQG�:HVWIDOHQ�/LSSH
6HLWH���YRQ���6HLWHQ $EWHLOXQJ�(LQVDW]GLHQVWH���.DW6

6LH� N|QQHQ�PLW� HQWVSUHFKHQGHQ�0HVVJHUlWHQ� �VK��1U�� ���GLH�0HVVXQJHQ� DQ
GHQ�%HWULHEVPLWWHOQ�GHU�(LQKHLWHQ�VRZLH�GHQ�%HWULHEVPLWWHOQ�LQ�LKUHQ�*HElX�
GHQ�GXUFKI�KUHQ�

�� 6ROOWH�GLHVH�0|JOLFKNHLW�QLFKW�EHVWHKHQ��VLQG�GLH�0HVVXQJHQ�HLQHP�(OHNWUR�
IDFKEHWULHE�]X��EHUWUDJHQ�

��� 'LH�'XUFKI�KUXQJ�YRQ�:LHGHUKROXQJVSU�IXQJHQ�HQWELQGHW�GHQ�%HWUHLEHU�XQG
%HQXW]HU�DOOHUGLQJV�QLFKW�YRQ�GHU�9HUSIOLFKWXQJ��GDI�U�]X�VRUJHQ��GDVV�EHL�HU�
NHQQEDUHQ�0lQJHOQ�DQ�HOHNWULVFKHQ�%HWULHEVPLWWHOQ�GLHVH�GHU�1XW]XQJ�VRIRUW
HQW]RJHQ�XQG�JJI��HLQHU�5HSDUDWXU�]XJHI�KUW�ZHUGHQ�

��� ,Q� GLHVHP� =XVDPPHQKDQJ� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� HOHNWULVFKH� %H�
WULHEVPLWWHO� YRU� GHU� %HQXW]XQJ� DXI� DXJHQIlOOLJH� 0lQJHO� �EHUSU�IW� ZHUGHQ
P�VVHQ�� :HUGHQ� GXUFK� GHQ� %HQXW]HU� $Q]HLFKHQ� YRQ� 0lQJHOQ� IHVWJHVWHOOW�
GDUI�GDV�HOHNWULVFKH�%HWULHEVPLWWHO�QLFKW�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�XQG�LVW
HLQHU�HOHNWURWHFKQLVFK�XQWHUZLHVHQHQ�3HUVRQ�RGHU�(OHNWURIDFKNUDIW�]XU�hEHU�
SU�IXQJ�]X]XOHLWHQ�

5XQGVFKUHLEHQ�GHV�'5.�/9�:HVWIDOHQ�/LSSH
1U��,�������������YRP�����������


